2. With the aid of the Companies and Allied Matters Act, 2020, discuss the following;
(a) Mutual rights and duties of partners in a Limited Partnership (10 marks)

(b) The Constitution of a Limited Partnership (7 % marks)

3. The partnership agreement of the law firm, Frank, Jacob and Moses contained among others

a provision stating that no single partner should spend more than N50 million nzira of the
partnership money without the consent of at least one other partner. As they were all friends

and trusted each other, partners routinely spent more than N50 million naira of partnership

money for the advancement of the business of the partnership, After a disagreement between

the partners, Jacob and Frank have approached you as they want to take legal action against

Moses for spending N100 million of the partnership money without informing either of them. Jm—

Advise them, (17 % marks)
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JOSEPH AYO BABAI OLA UNIVERSITY, IKEJL

» COLLEGE OF LAW
SECOND SI MESTI R EXAMINATION, 2020 202

ARAKEN

I ACADEMIC SESSION

COURSE 11TL} COMMERCIAL LAW 11

CO 2
TIMI \LLOWED: 3 HOL RS URSE CODE: CIL 321

INSTRUCTION: ANSWER ANY FOUR (4) QUESTIONS,

o : WO QUESTIONS EACH
FROM SECTTIONS A AND B

SECTION A

In what ways has the lot of the hirer been improved by the Hire P

5 urchase Act in respect
of torm and contents of hire purchase agreement?

17% Marks

2 Duty to deliver and the duty to take delivery have been taken to be the fundamental duty
of the owner and the hirer respectively in the hire purchase contract. Why are these duties
considered been fundamental? State the rules governing the duties. 17% Marks

31 What is minimum payment clause in hire purchase agreement?

State how its validity is been determined under the common law and the undesirable
effect of that mode of determination. 17% Marks

SECTION B: PARTNERSHIP

At the partnership meeting of the law firm of Samuel, Rachel, Emmanuel and Daniel.

Daniel insists that he should be entitled to remuneration for his role in advancing the

business of the partnership, the other partners however object to this. Samuel then

informs the meeting that after interviewing some candidates for the vacant post of firm

secretary, he wanted the meeting to vote to approve the appointment of James as the

candidate with the highest points in the interview. After the vote, only Samuel and Rachel

vote in favour of employing James. Furthermore after a review of the profits made for the

preceding year, Rachel claims that as she contributed the most capital she was entitled to

the greatest share of the profit. With the aid of relevant statutory authorities discuss

the legal issues involved. (12 marks)




