) M 15 of the articles of association of sheffield LTD/GTE provided inter alia that
¢ end of the financial year, The company

ar after the distribution of

profits should be shared to members at th

ended up making losses of N250 million for that financial ye
approved by the

N100 milllon to the members of the company. The payment was
secretary. A creditor of the company also Intends

Managing director and the company s
anal capacity for a 20 million debt owed to him by

to sue the Managing director In pers
the company. Discuss the legal issues involved. (12 marks)

{b) What would be the effect of penalty of 5 million imposed on the company by the
business was carrie 1 this way for @ period of

CAC as a result of (a) above. Note that

20 days. (5 % marks)

2. (a) Section 10 of the memorandu rovided that the wife
/Jded ths e

of the Chairman of the company gl it a ! lel

nemao was soie Y

lue regard to the

e rretar

permitted to appoint the company

relevant provisions of the Companies and Allied Matters Act, 2020 (CAMA) on th
n the

qualifications necessary for a person to be appointed
) L dPPOINLE 5 A ompany 'il‘L”.'tdfv An

sppointment has now been made but is being challenged by Frank and 3 oth
‘ ’ ' other

members of the compan
¥, With the aid of relevant
h provisions of CAMA explain
; whether

this appointment was validly made or otherwise. (10 marks)
{b) Discuss the
default application of model articles of association as prescribed |
n

CAMA, 2020 (7 marks)
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Dicuss the joga
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4 Botyy Nigeria pj, 1% & compuny registered under o
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wena o
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¢ latter
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EACH SECTIC -

]
l . v 3 “
direct ons quence of Incorporation Is corporate personality which bestows ﬁlr -
o several advantages Including (among others) Vesting of property and

- corpor . litigation. Discuss. (17 % marks) b,
' Your client Is In the process of setting up a new company and has appro A
regarding the choice of a name. With the aid of the Company and Allled Matters
2020, advise him on the possibilities and any potential restrictions (if any) on a choice
of name. (17 % marks)

3. With the aid of decided cases discuss the legal issues involved in the following:
{8) Rock Nigeria Plc. wanted to obtain licence: for its vehicles but after studying the

regulations for obtaining licenses discovered th at it would not succeed if the application

Was made on its own behalf. It therefore trinsferred the vehicles to its subsidiary

company, Va“EV Ncgeua Plc. which wpplied for th e application was refused
by the Corporate Affairs Commission As

um 11

Nigeria Plc. has a right to
challenge this decision In a court of law

and has noy

hallenged the decision in the
court of law. After considering the case, the courts

Commission. What is the likely reason for th 5 de

(b) James sold his transportation business con

nave upheld the decision of the

cision by the court? (10 marks)

ising of 3 vehicles and other assets to
Active Nigeria Pic. where he owned majority s

ires. He late
in his own name 1o protect the 3 vehicles. On, of the car

- dames wants to claim on the

¥ took out insurance policies

s has now being stolen and
Insurance policy. (7 % *narks)
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TWO QUESTIONS FROM THIS SECTION

$S d status of Corporate AfTairs Commission as provid
s the establishment and status « P props ‘

CAMA 2020 ‘
) Explain succinctly the importance and relevance ol Corporate A ffairs Commission
and its limitation if any (12 marks)

. > " o 3 3
2. Ben who carried on a small but lucrative business as o motor vehicle repairer with a

stafY of eight, agreed together with all those employvees to combine in 4 joint venture (o
iles and car hire with a company mmqmrnlcd

camy an the business of second hand car sales

i the pame of “Rent car” cach of the Nine putting N500,000.00 into the undertaking.
The sompany received its Certificate of Incorporation on 17 December, 2023 one month
before incorpnrunun Ben representing himsel! the Managing Director of the
Company agreed to purchase N1,000,000.00 worth of carpets and furniture for the

Dircc‘ors. offices. These items were dehvered but remamned unpaid tor. Mr lNunde the
supplicr wishes to suc 3en to recoves e ™N1,000.000.00 unpaid n oney for the suppllcs
made
Identify the applicable leeal princin :
9 appacablc S PHRCIpi \ { WAVISe sen and lu"dc
el marks)

respectively as regards the position of

3. (l’ As a student that have undergone stud f im 1N ipany | I, JIL §
g CAriing OIpa aw | )
,‘OU are ﬂppr()l.lt'hcd h'\ ll”“’L' '-\'ll' IS ,i\ SO O INCcornos 1He A \ D l lb"
RN L4} | S HTID: ‘n
sbanes 1o be rcglslcrcd as AUTHENTI Muachine 1 | ; Do v ¢
" QOIS ompany Limited with a \h.u‘f

capital of §1,000.000.00 at N10.00 cach

There are five pcuplc mvolved in the ncorporation of th

Segun, Bukola, Precious ; ' ‘ o then oo
ous und Damilola. The five Ol them are 1o tak

th Q d » ,I p . . ' . .
l \

be in the Memorandum of Association of the company (12 ks
: marks)

pany namely Tunde,
¢ equal shares cach,

m I ' - ) l A .




EXAMINATIONS. 202072021 SESSION

Al .

g ANSWER 2 QUESTIONS FROM EACH PART

 regis § company whether limited or not may either be private o public  Critieally
WM sttemen with reference 1o the provigions of The Compumnies md Alhed
Mutiers Act (CAMA) (17 % marks)

(M Frank, your chent has approached you with the following information uni nsks
for your advice. Mr Frank informs you that he recently discovered that Mr James the
Managing director and Mr Harvey the Company Secretury of Bristol Nigeria Limited
llsilied the company s sccounis in sucl it . veed 1 lending N23OD
mithion Naira to the company and he s alrnd | | be o s MOney
back fram the company as the company | e o vind e Frink ‘B
aware that the debt 1w owed by 1l omy W o bie ket
sgaingt Mr James and Mr 1 | Iv. | Aved (10
marks)

(b) The urticles M

Company Accountant, 1,
articles ) would contis
memorandum and

company has now hired
Husband miends (o sue Mason |
him. (7 % mnrks)

i Jabu ngclm Limited wi 1 "
memorandum, Steven (aped 257 |

D (o 1) Am ‘ :
Jones ("8"‘1 22). Sweven was al i ped ‘ cd I BNl
brector alone w Micha {
{aged 35) was the CoOmpany secretarn } i

GI ' 1] MﬁrCh 7“4. | aurd and Jones Ot
sontinued till | October 202 1 when 1 new membes

’mﬂy Between Mareh wnd O wber 2021 the v ud above) woined
'm! IR MR L] TR A0 - <} v
: of 500 miltion Nawra and 200 miltion | wrred debts 1o Rk

m‘”mm, P VI respectively. Discuss thie legal

A|||' i .q 1111 \
wmbers ol OmDany ot "
pany and this
(i ¢d )




;?ﬁ latter is contesting that the agreement was null and ~

R

s a‘&mofnkvnm decided cases and statutory authorities, advise the parties (10
waﬂmm) answer be different if the transaction had taken place m 19897 Give

3 rks
reasans for your answer supported by decided cases | m, ‘)“
vm Mention and discuss two evasive devices avarlable to protect H/Ir:vl‘ vires contracis
common law (4 marks) Fotal = (17" marks)

s.(l) aﬂt ﬂ.\‘ ﬂPlnln the Constructive Notice Rule and | wdern apphication under CAMA.

’
!

2020 supported with decided and statutory authorities (7 "7 marks)
m Tthulc mn the cuse of Foss v. Harbottle Hexable one wihneh does not admin any
SRCEption even under CAMA, 2020. Discuss. citing ' { stal

Y it Wiulory and casce law

authorities (10 marks) Fotal = (17" marks)

& Dayik & Co Lud is a firm of Estite Surveyvors who was ¢
Limited 10 carry out a valuation of the property ot No 8§
be used as the head office of XYZ L She carrie n \ nd charged NSMillion
for her services, XYZ hus refused 10 pay Duvik ‘ d areu he promoted the
company

Required

)  Advise the partics. citing relevant cuses

aged by the promoters of XYZ

W which was to

» I

ULOTY provisions ‘Sz'murk\l
m Would your answer be different 1 Dayik & Co Lid was o ) i b h o u
. . WOSCriders 1o the
Mclnomndum and  Articles ol Association? Ly - i ! \
'\ CUSLNS M o dnNswe
a , SWET

l@ify and discuss three(3) duties of g Pron
Bmﬂy discuss wol(2) remedies
Ppromoter’s dutics ( 4 marks)

Woter Under CAMA 2020

(0 marks)
aviulable 10 the

on the breach of a
Fotal = (17'2 marks)

compuny




=
o Ak called to Bar in the ;ﬂl’
Bsing in ugu He is having 3 (three) other Jawyeis =
QNo 11, Ikorodu Road, Lagos State. The I
s are MMekooa called to Bar in 2010, Tunde ToIUIOE e
s called to Bar in 2016, while Aina Dada was just called to Barin
ir 2020

How much is each of them expected to pay as their annual practicing
10 Mks

What are the conditions of eligibility to be called to Bar in Nigerna?
7 Y2 Mks

(b)

O Explain the functions and composition of Legal Practitioners

Disciplinary Committee 17%Mks

th o 2090 at s b { ' o
; 6. Qn the 6 day of September, 2020 at about 08:15p m. at Ipetu — llesa
in llesa Judicial Division, one Gabrie! Adeolu and Daniel Jekins did

gonspire to kidnapg Mrs. Titi Adewale contrary to Section 516 of the
Cﬂmlnal Code Cap. 37, Laws of Osun State of Nigeria, 2008 and
Section 3(a) and (b) of the Anti-Kidnapping and Ant Abduction L f
Osun State, 2008 VPN dws 0
Draft the Information that will be fil - -

wili De filed In Osun State Hi
respect of the case N State High Court, llesa in

17 %2 Mks






